
,�ZLOO�QHYHU�IRUJHW�ZKDW�,�KHDUG�D�OLWWOH�IRXU�\HDU�ROG�JLUO�LQ�:DOWKLOO��1HEUDVND�VD\�IRXU�
\HDUV�DJR���7KH�9DFDWLRQ�%LEOH�6FKRRO�OHVVRQ�WKH�PLVVLRQ�WHDPV�ZHUH�SUHVHQWLQJ�WKDW�SDUWLFXODU�
GD\�ZDV�RQ�KRZ�*RG�LV�RXU�+HDYHQO\�)DWKHU��DQG�WKLV�OLWWOH�JLUO�VWDUWHG�WR�ORRN�LQFUHDVLQJO\�
DQJU\���)LQDOO\��VRPHRQH�DVNHG�KHU�ZKDW�ZDV�ZURQJ���³,�GRQ¶W�ZDQW�*RG�WR�EH�P\�KHDYHQO\�
IDWKHU�´��VKH�VDLG���³0\�IDWKHU�EHDWV�PH��,�GRQ¶W�ZDQW�*RG�WR�GR�WKDW�WRR�´�1R�DPRXQW�RI�
UHDVRQLQJ�RU�SHUVXDGLQJ�FRXOG�FKDQJH�KHU�PLQG���WKH�IHDU�VKH�KDG�RI�KHU�HDUWKO\�IDWKHU�KDG�
FORVHG�KHU�PLQG�WR�WKH�LGHD�RI�*RG�EHLQJ�D�JUHDW�KHDYHQO\�IDWKHU��

�
-XVW�ODVW�PRQWK��,�VSHQW�DOPRVW�D�ZHHN�LQ�:DOWKLOO�ZLWK�WKH�PLVVLRQ�WHDPV�IURP�KHUH�DW�

*UDFH�5HIRUPHG�DQG�WZR�RWKHU�3&$�FKXUFKHV�LQ�RXU�VWDWH��DQG�RQFH�DJDLQ�ZH�VSHQW�RQH�GD\�
LQ�9DFDWLRQ�%LEOH�6FKRRO�WDONLQJ�DERXW�KRZ�*RG�LV�RXU�KHDYHQO\�IDWKHU���$QG�RQFH�DJDLQ�ZH�KDG�
SHRSOH�LQ�WKH�FRPPXQLW\�WHOO�XV�DERXW�WKH�VWDWH�RI�VR�PDQ\�IDPLOLHV�RQ�WKH�5HVHUYDWLRQ�DQG�KRZ�
JRRG�SDUHQWDO�ILJXUHV�DUH�ODFNLQJ�LQ�WKH�OLYHV�RI�VR�PDQ\�RI�WKH�NLGV��,�KDG�WR�ZRQGHU�KRZ�PDQ\�
RI�WKH�NLGV�UHDOO\�FRXOG�FRQQHFW�ZLWK�ZKDW�ZDV�EHLQJ�VDLG�LQ�9%6��RU�DW�OHDVW�XQGHUVWDQG�LW�WKH�
ZD\�ZH�PHDQW�LW��+RZ�PDQ\�RI�WKHP�LQVWHDG�ZRXOG�KDYH�WKRXJKW�RI�QHJDWLYH�FRQQRWDWLRQV����WKDW�
LI�*RG�LV�D�KHDYHQO\�IDWKHU��WKHQ�KH�ZRXOG�EH�GLVWDQW��XQSUHGLFWDEOH��DEVHQW��DUELWUDU\��XQFDULQJ��
XQUHDFKDEOH��RU�VRPHRQH�RI�ZKRP�WR�EH�WHUULILHG�

�
<HW�DV�WRGD\¶V�VHUPRQ�WH[W�VKRZV�XV��LW�LV�WKLV�YHU\�GRFWULQH����WKDW�*RG�LV�RXU�KHDYHQO\�

IDWKHU����WKDW�VKRXOG�GLVSHO�RXU�IHDU��JLYH�XV�IUHHGRP��DQG�UHDVVXUH�XV�WKDW�ZH�FDQ�KDYH�D�FORVH�
UHODWLRQVKLS�ZLWK�*RG���5RPDQV������������)RU�DOO�ZKR�DUH�OHG�E\�WKH�6SLULW�RI�*RG�DUH�VRQV�RI�
*RG��)RU�\RX�GLG�QRW�UHFHLYH�WKH�VSLULW�RI�VODYHU\�WR�IDOO�EDFN�LQWR�IHDU��EXW�\RX�KDYH�UHFHLYHG�WKH�
6SLULW�RI�DGRSWLRQ�DV�VRQV��E\�ZKRP�ZH�FU\��³$EED��)DWKHU�´�7KH�6SLULW�KLPVHOI�EHDUV�ZLWQHVV�
ZLWK�RXU�VSLULW�WKDW�ZH�DUH�FKLOGUHQ�RI�*RG��DQG�LI�FKLOGUHQ��WKHQ�KHLUV²KHLUV�RI�*RG�DQG�IHOORZ�
KHLUV�ZLWK�&KULVW��SURYLGHG�ZH�VXIIHU�ZLWK�KLP�LQ�RUGHU�WKDW�ZH�PD\�DOVR�EH�JORULILHG�ZLWK�KLP��
�5RPDQV�����±���

�
7KH�ILUVW�SRLQW�RQ�\RXU�RXWOLQHV��LI�\RX¶UH�IROORZLQJ�DORQJ�WKDW�ZD\��LV�WKH�EDVLV�RI�RXU�

DGRSWLRQ��2Q�ZKDW�EDVLV�FDQ�ZH�FDOO�*RG�RXU�KHDYHQO\�IDWKHU"�3DXO�VD\V���)RU�DOO�ZKR�DUH�OHG�
E\�WKH�6SLULW�RI�*RG�DUH�VRQV�RI�*RG�´��6R�ZH�VHH�WKDW�EHLQJ�FDOOHG�VRQV�RI�*RG��DQG�KDYLQJ�WKLV�
SULYLOHJH�RI�FDOOLQJ�*RG�RXU�KHDYHQO\�IDWKHU��JRHV�ZLWK�EHLQJ�OHG�E\�WKH�6SLULW�RI�*RG��2.��VR�
ZKDW�GRHV�LW�PHDQ�WR�EH�OHG�E\�WKH�6SLULW�RI�*RG"��
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:H�FDQ�ORRN�DW�WKH�FRQWH[W�RI�WKLV�SDVVDJH�IRU�PRUH�LQVLJKW�LQWR�WKLV���,Q�WKLV�VHFWLRQ�RI�
KLV�OHWWHU�WR�WKH�FKXUFK�LQ�5RPH��3DXO�LV�FRQWUDVWLQJ�OLYLQJ�DFFRUGLQJ�WR�WKH�IOHVK����DFFRUGLQJ�
WR�KXPDQ�QDWXUH�DQG�KXPDQ�DELOLW\�RU�WKH�ODFN�WKHUHRI����YHUVXV�OLYLQJ�E\�WKH�+RO\�6SLULW���,Q�
YHUVHV���DQG���RI�5RPDQV����3DXO�ZURWH���7KRVH�ZKR�DUH�LQ�WKH�IOHVK�FDQQRW�SOHDVH�*RG��<RX��
KRZHYHU��DUH�QRW�LQ�WKH�IOHVK�EXW�LQ�WKH�6SLULW��LI�LQ�IDFW�WKH�6SLULW�RI�*RG�GZHOOV�LQ�\RX��$Q\RQH�
ZKR�GRHV�QRW�KDYH�WKH�6SLULW�RI�&KULVW�GRHV�QRW�EHORQJ�WR�KLP��

�
6R�WKHQ�WKH�TXHVWLRQ�EHDUV�DVNLQJ����KRZ�GR�ZH�KDYH�WKH�+RO\�6SLULW����WKH�6SLULW�RI�*RG��

RU�WKH�6SLULW�RI�&KULVW����WKH�WKLUG�SHUVRQ�RI�WKH�7ULQLW\"��,Q�$FWV�������ZH�UHDG����$QG�3HWHU�VDLG�WR�
WKHP��³5HSHQW�DQG�EH�EDSWL]HG�HYHU\�RQH�RI�\RX�LQ�WKH�QDPH�RI�-HVXV�&KULVW�IRU�WKH�IRUJLYHQHVV�
RI�\RXU�VLQV��DQG�\RX�ZLOO�UHFHLYH�WKH�JLIW�RI�WKH�+RO\�6SLULW��
�

6R�VLPSO\�SXW��WKH�EDVLV�IRU�RXU�KDYLQJ�WKH�+RO\�6SLULW��IRU�KDYLQJ�WKH�SULYLOHJH�RI�FDOOLQJ�
*RG�RXU�KHDYHQO\�)DWKHU���LV�RXU�VDOYDWLRQ��&KULVWLDQV�DUH�FDOOHG�WR�VDOYDWLRQ����HIIHFWXDOO\�FDOOHG��
WKH�:HVWPLQVWHU�&DWHFKLVP�SXWV�LW���7KH�+RO\�6SLULW�ZRUNV�IDLWK�LQ�XV��7KH�6SLULW�FRQYLQFHV�XV�RI�
RXU�VLQ��HQOLJKWHQV�RXU�PLQGV�LQ�WKH�NQRZOHGJH�RI�&KULVW��UHQHZV�RXU�ZLOO��DQG�ERWK�SHUVXDGHV�
DQG�HQDEOHV�XV�WR�UHFHLYH�-HVXV�&KULVW���,Q�-RKQ�����YHUVHV��������-HVXV�VDLG�WKH�IROORZLQJ�
DERXW�WKH�+RO\�6SLULW����$QG�,�ZLOO�DVN�WKH�)DWKHU��DQG�KH�ZLOO�JLYH�\RX�DQRWKHU�+HOSHU��WR�EH�ZLWK�
\RX�IRUHYHU��HYHQ�WKH�6SLULW�RI�WUXWK��ZKRP�WKH�ZRUOG�FDQQRW�UHFHLYH��EHFDXVH�LW�QHLWKHU�VHHV�KLP�
QRU�NQRZV�KLP��<RX�NQRZ�KLP��IRU�KH�GZHOOV�ZLWK�\RX�DQG�ZLOO�EH�LQ�\RX��,�ZLOO�QRW�OHDYH�\RX�DV�
RUSKDQV��,�ZLOO�FRPH�WR�\RX����$QG�LQ�YHUVH�������%XW�WKH�+HOSHU��WKH�+RO\�6SLULW��ZKRP�WKH�)DWKHU�
ZLOO�VHQG�LQ�P\�QDPH��KH�ZLOO�WHDFK�\RX�DOO�WKLQJV�DQG�EULQJ�WR�\RXU�UHPHPEUDQFH�DOO�WKDW�,�KDYH�
VDLG�WR�\RX����

�
%XW�DV�ZH�FRQWLQXH�WR�ORRN�DW�WKH�EDVLV�IRU�RXU�DGRSWLRQ��,�QHHG�WR�EH�FDUHIXO�WR�SRLQW�RXW�

RQH�NH\�WKLQJ���DGRSWLRQ�DQG�VDOYDWLRQ�DUH�QRW�V\QRQ\PV��7KH\�GR�QRW�KDYH�WKH�VDPH�PHDQLQJ�
DQG�FDQ¶W�MXVW�EH�XVHG�LQWHUFKDQJHDEO\���$GRSWLRQ�LV�RQH�RI�WKUHH�EHQHILWV�RI�VDOYDWLRQ��RU�LQ�WKH�
ODQJXDJH�RI�WKH�:HVWPLQVWHU�&DWHFKLVP��RQH�RI�WKUHH�EHQHILWV�RI�EHLQJ�HIIHFWXDOO\�FDOOHG���7KH�
WKUHH�EHQHILWV�DUH�MXVWLILFDWLRQ��DGRSWLRQ��DQG�VDQFWLILFDWLRQ����,Q�IDFW��\RX�PD\�DFWXDOO\�EH�PRUH�
IDPLOLDU�ZLWK�WKH�RWKHU�WZR�WHUPV�WKDQ�\RX�DUH�ZLWK�DGRSWLRQ���:H�GR�WHQG�WR�WDON�D�ORW�PRUH�DERXW�
MXVWLILFDWLRQ�DQG�VDQFWLILFDWLRQ��ZKHUHLQ�MXVWLILFDWLRQ�LV�D�OHJDO�WHUP�WKDW�KDV�WR�GR�ZLWK�RXU�EHLQJ�
GHFODUHG�ULJKWHRXV��DQG�VDQFWLILFDWLRQ�UHIHUV�WR�WKH�RQJRLQJ�SURFHVV�E\�ZKLFK�WKH�+RO\�6SLULW�
PDNHV�XV�PRUH�OLNH�&KULVW���:H�IRFXV�D�ORW�RQ�MXVWLILFDWLRQ��DQG�IRU�JRRG�UHDVRQ��WKHRORJLDQ�-�,��
3DFNHU�FDOOV�MXVWLILFDWLRQ�WKH�SULPDU\�DQG�IXQGDPHQWDO�EOHVVLQJ�RI�WKH�*RVSHO��*XLOW\�VLQQHUV�
KDYH�EHHQ�OHJDOO\�GHFODUHG�DV�ULJKWHRXV�EHFDXVH�&KULVW�WRRN�WKRVH�VLQV�XSRQ�KLPVHOI��%XW�
3DFNHU�DOVR�VD\V�WKDW�ZKLOH�MXVWLILFDWLRQ�LV�WKH�SULPDU\�EOHVVLQJ�RI�WKH�*RVSHO��DGRSWLRQ�LV�WKH�
KLJKHVW�SULYLOHJH�WKH�JRVSHO�RIIHUV���
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<RX�VHH��QRW�RQO\�GR�ZH�KDYH�D�OHJDO�GHFODUDWLRQ�WKDW�ZH�DUH�ULJKWHRXV�EHFDXVH�RI�
&KULVW¶V�VXIIHULQJ�LQ�RXU�SODFH��FDOOHG�SURSLWLDWLRQ��EXW�ZH�KDYH�DOVR�EHHQ�FKRVHQ�E\�*RG�WKH�
)DWKHU�WR�EH�DGRSWHG�LQWR�+LV�IDPLO\��$QG�EHFDXVH�WKDW�LV��DQG�VKRXOG�EH��PRUH�WKDQ�RXU�KXPDQ�
PLQGV�FDQ�HYHQ�FRPSUHKHQG��*RG�KDV�JLYHQ�XV�WKH�+RO\�6SLULW�WR�UHPLQG�XV�RI�WKLV����DQG�WR�
OHDG�XV��WR�VKRZ�XV�ZKDW�ZH�RXJKW�WR�GR�DV�DGRSWHG�VRQV�RI�WKH�+HDYHQO\�)DWKHU�
�

1RZ�RQH�PRUH�WKLQJ����ZKDW�LV�WKLV�DERXW�EHLQJ�³VRQV´"��:K\�QRW�³VRQV�DQG�GDXJKWHUV´"��
,V�3DXO�EHLQJ�VH[LVW�KHUH��DV�VRPH�FRQWHQG��ZKLFK�KDV�OHG�WR�VRPH�%LEOH�WUDQVODWRUV�GHFLGLQJ�WR�
EH�LQFOXVLYH�DQG�FKDQJLQJ�³VRQV´�WR�³FKLOGUHQ´�RU�³VRQV�DQG�GDXJKWHUV´"��$FWXDOO\��LW�VHHPV�KLV�
LQWHQW�KHUH�LV�WKH�ZRUG�³VRQV´�DQG�DW�WKH�VDPH�WLPH�KLV�LQWHQW�LV�DQ\WKLQJ�EXW�WR�EH�VH[LVW���,Q�WKH�
FXOWXUH�RI�WKH�GD\��ZRPHQ�DQG�FKLOGUHQ�WHQGHG�WR�EH�ORRNHG�GRZQ�RQ��DQG�VHHQ�DV�OHVVHU�WKDQ�
PHQ��)DPLOLHV�DOPRVW�DOZD\V�YDOXHG�VRQV�RYHU�GDXJKWHUV��%XW�LQ�WKH�IDPLO\�RI�*RG�WKLV�FXOWXUDO�
KLHUDUFK\�LV�EURNHQ�GRZQ��&RQVLGHU�-HVXV�UHDFKLQJ�RXW�WR�WKH�*HQWLOH�ZRPDQ�DW�WKH�ZHOO�LQ�
6DPDULD��2U�WKH�JRRG�QHZV�EHLQJ�SUHDFKHG�WR�/\GLD�DQG�KHU�IDPLO\�LQ�3KLOLSSL���2U�-HVXV�
ZHOFRPLQJ�WKH�OLWWOH�FKLOGUHQ�DQG�LQIDQWV�WR�+LPVHOI�LQ�0DUN�����*DODWLDQV���������7KHUH�LV�QHLWKHU�
-HZ�QRU�*UHHN��WKHUH�LV�QHLWKHU�VODYH�QRU�IUHH��WKHUH�LV�QR�PDOH�DQG�IHPDOH��IRU�\RX�DUH�DOO�RQH�
LQ�&KULVW�-HVXV����%\�VD\LQJ�DOO�DUH�DGRSWHG�DV�VRQV��3DXO�VHHPV�WR�EH�DOOXGLQJ�WR�WKLV�HTXDOLW\����
WKH�KLJKHVW�SULYLOHJHV�EHORQJ�WR�DOO�EHOLHYHUV����GLUHFW�DFFHVV�WR�*RG�WKH�)DWKHU�DQG�ULJKWV�RI�
LQKHULWDQFH�DUH�QRW�MXVW�OLPLWHG�WR�PHQ��EXW�DUH�IRU�ZRPHQ�WRR���7KRVH�OHG�E\�WKH�6SLULW�DUH�VRQV�
RI�*RG����DOO�FKLOGUHQ�RI�*RG�DUH�RQ�HTXDO�JURXQG�ZLWK�RQH�DQRWKHU��1R�RQH�LV�VXSHULRU�WR�RU�
LQIHULRU�WR�DQRWKHU���1RW�PDOHV�DQG�IHPDOHV��VODYHV�RU�IUHH��RU�HYHQ�DGRSWHG�RU�QDWXUDO�ERUQ���
&RPPHQWDWRU�)�)��%UXFH�ZULWHV�WKDW�³LQ�WKH�ILUVW�FHQWXU\�5RPDQ�ZRUOG��DQ�DGRSWHG�VRQ�ZDV�D�
VRQ�VSHFLILFDOO\�FKRVHQ�E\�WKH�IDWKHU�WR�SHUSHWXDWH�KLV�QDPH�DQG�LQKHULW�KLV�HVWDWH��+H�ZDV�LQ�QR�
ZD\�LQIHULRU�WR�D�VRQ�E\�ELUWK�´��
�

7KLV�OHDGV�XV�LQWR�WKH�VHFRQG�SRLQW�RQ�\RXU�RXWOLQH�
�

7KH�%HQHILWV��RI�DGRSWLRQ��
�
7KH�ILUVW�EHQHILW�LV�WKDW�ZH�DUH�QRW�VODYHV�EXW�VRQV���³)RU�\RX�GLG�QRW�UHFHLYH�WKH�VSLULW�RI�

VODYHU\�WR�IDOO�EDFN�LQWR�IHDU��EXW�\RX�KDYH�UHFHLYHG�WKH�6SLULW�RI�DGRSWLRQ�DV�VRQV�´
�
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:LWKLQ�WKH�ODVW�FRXSOH�\HDUV��WKHUH�ZDV�D�VWRU\�RQ�WKH�QHZV�DERXW�D�ZRPDQ�ZKR�KDG�
DGRSWHG�D�VRQ��DQG�WKHQ�ZKHQ�KH�JRW�WR�EH�DURXQG�VHYHQ�\HDUV�ROG��GHFLGHG�KH�ZDV�WRR�PXFK�
IRU�KHU�WR�KDQGOH�DQG�GHFLGHG�VRPHWKLQJ�DORQJ�WKH�OLQHV�RI��³LW¶V�RYHU��,¶P�VHQGLQJ�KLP�EDFN�´��
1RZ�DV�WKRVH�ZKR�NQRZ�PH�SUHWW\�ZHOO�FRXOG�SUREDEO\�WHOO�\RX����PD\EH�,�GRQ¶W�ZDQW�WR�DVN�
DQ\RQH�WR�EDFN�WKLV�XS����,�DP�QRUPDOO\�DQ�HDV\�JRLQJ�SHUVRQ���%XW�WKHUH�DUH�D�IHZ�WKLQJV�WKDW�
FDQ�UHDOO\�JHW�PH�IHHOLQJ�SUHWW\�ULOHG�XS���2QH�LV�ZKHQ�VRPHRQH�LQ�D�SRVLWLRQ�RI�EHLQJ�D�JXDUGLDQ�
RU�SURWHFWRU�RU�VKHSKHUG�NQRZLQJO\�KXUWV�VRPHRQH�LQ�WKHLU�FDUH��RU�FDXVHV�WKHP�WR�IHDU���
$QRWKHU�LV�ZKHQ�VRPHRQH�VXJJHVWV�WKDW�DGRSWLRQ�LV�D�OHVVHU�IDPLO\�WLH�WKDQ�QDWXUDO�ELUWK��1RW�
RQO\�GRHV�WKDW�FDXVH�D�ORW�RI�KXUW��LW�IOLHV�LQ�WKH�IDFH�RI�DOO�6FULSWXUH�WHDFKHV�DERXW�WKH�IDPLO\�DQG�
DGRSWLRQ���7KDW�SDUWLFXODU�ZRPDQ�HIIHFWLYHO\�GLG�ERWK���1RW�RQO\�ZDV�WKH�OLIH�RI�WKLV�OLWWOH�VHYHQ�
\HDU�ROG�JX\��ZKR�DOUHDG\�QHHGHG�D�ORW�RI�KHOS��FRPSOHWHO\�VKDWWHUHG��EXW�DURXQG�WKH�FRXQWU\��D�
ORW�RI�SHRSOH�DFWXDOO\�V\PSDWKL]HG�ZLWK�KHU�DQG�HFKRHG�WKH�VDPH�VHQWLPHQW����WKDW�DQ�DGRSWLRQ�
RXJKW�WR�EH�XQGRQH�LI�LW�MXVW�GLGQ¶W�ZRUN�RXW���7KDW�LW¶V�MXVW�QRW�WKH�VDPH�DV�D�QDWXUDO�ELUWK���$QG�
WKHQ�WKH�5XVVLDQ�JRYHUQPHQW�VKXW�GRZQ�DGRSWLRQV�WR�WKH�8QLWHG�6WDWHV�IRU�D�ZKLOH��DV�WKH�
VHYHQ�\HDU�ROG�KDG�RQFH�EHHQ�DGRSWHG�IURP�5XVVLD��PDNLQJ�LW�VR�D�ORW�RI�RWKHU�FKLOGUHQ�ZHUH�
GHQLHG�RSSRUWXQLWLHV�WR�EH�DGRSWHG�LQWR�ZHOFRPLQJ��VDIH��ORYLQJ�KRPHV���
�

$QG�WKHQ�KHUH�LQ�1HEUDVND�D�FRXSOH�\HDUV�DJR�ZH�KDG�D�GHEDFOH�RI�RXU�RZQ�ZLWK�WKDW�
6DIH�+DYHQ�ODZ��ZKHUH�ZKLOH�,�WKLQN�LW�ZDV�ZHOO�LQWHQWLRQHG��LW�OHIW�D�ORRSKROH�ZKHUH�SDUHQWV�
FRXOG�GURS�RII�WKHLU�NLGV��HYHQ�XS�WR�DJH�����DW�D�KRVSLWDO�DQG�DEVROYH�WKHPVHOYHV�RI�SDUHQWDO�
UHVSRQVLELOLW\�MXVW�OLNH�WKDW���7KH\�JDYH�ELUWK�WR�WKHP��UDLVHG�WKHP�IRU�\HDUV��DQG�DOO�RI�D�VXGGHQ��
KDG�D�ZD\�RXW����DQG�VRPH�WRRN�LW���$UH�\RX�NLGGLQJ�PH"�"�
�

:KDW�GRHV�WKLV�VD\�DERXW�KRZ�PXFK�RXU�FXOWXUH�YDOXHV�WKH�IDPLO\"��,V�LW�VD\LQJ�WKDW�LI�
WKLQJV�JHW�WRXJK��RU�WKH�NLGV�GRQ¶W�OLYH�XS�WR�SHUIRUPDQFH�VWDQGDUGV��LW¶V�2.�WR�MXVW�GLVVROYH�
WKLQJV�DQG�OHW�WKHP�JR"��,I�VR��LV�LW�DQ\�ZRQGHU��WKHQ��WKDW�ZKHQ�ZH�VD\�*RG�LV�RXU�KHDYHQO\�
IDWKHU��WKHQ�SHRSOH�OLNH�WKDW�OLWWOH�JLUO�LQ�:DOWKLOO�PD\�DW�EHVW�VD\��VR�ZKDW��DQG�DW�ZRUVW��UXQ�IURP�
*RG�EHFDXVH�RI�WKH�FRQQRWDWLRQ"��,I�WKH�LQVWLWXWLRQ�RI�IDPLO\�PHDQV�QH[W�WR�QRWKLQJ��WKHQ�ZKDW�
DUH�SHRSOH�JRLQJ�WR�EH�OHIW�WR�WKLQN�DERXW�WKH�IDPLO\�RI�*RG"��7KDW�LW¶V�WKHUH�RQO\�IRU�WKH�JRRG�
WLPHV��EXW�\RX�EHWWHU�QRW�KDYH�KDUG�WLPHV"��7KDW�*RG�WKH�)DWKHU�ZLOO�ORYH�\RX�DV�ORQJ�DV�\RX�
NHHS�KLV�VWDQGDUGV��EXW�LI�\RX�OHW�KLP�GRZQ��WKUHH�VWULNHV�DQG�\RX¶UH�RXWWD�KHUH��LI�\RX¶UH�HYHQ�
WKDW�IRUWXQDWH�"��,V�WKDW�ZKDW¶V�EHLQJ�FRPPXQLFDWHG�LQ�KRPHV��FKXUFKHV��VHPLQDUV��DQG�ERRNV"
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,�JXHVV�WKLV�VHQWLPHQW�LV�QRWKLQJ�QHZ��EXW�LW¶V�D�OLH�VWUDLJKW�IURP�WKH�SLW�RI�KHOO���/LNH�VR�
PDQ\�RWKHU�WKLQJV�6DWDQ�XVHV�LW�DJDLQVW�XV�WR�ZHDNHQ�RXU�IDLWK��WR�WU\�WR�GDPDJH�RXU�UHODWLRQVKLS�
ZLWK�WKH�+HDYHQO\�)DWKHU��DQG�WR�JLYH�XV�UHDVRQ�WR�GHVSDLU���<RX�VHH��LI�ZH�IHHO�LQVHFXUH�EHIRUH�
*RG�WKH�)DWKHU��ZKDW�DUH�ZH�JRLQJ�WR�GR"��$�FRXSOH�WKLQJV���:H�PLJKW�JHW�UHDOO\�FULWLFDO�RI�
RXUVHOYHV�DQG�RWKHUV��KDYLQJ�WR�GR�WKLQJV�WR�ERRVW�RXU�UHVXPp��PDLQWDLQ�D�JRRG�DSSHDUDQFH�
EHIRUH�*RG�DQG�RWKHUV����RIWHQ�DW�WKH�H[SHQVH�RI�WKRVH�ZKR�DUHQ¶W�GRLQJ�WKH�VDPH�WKLQJ��,Q�
GRLQJ�VR�ZH�EDVLFDOO\�WXUQ�LQWR�VODYHV�RQFH�DJDLQ����VODYHV�WR�RXU�RZQ�SHUIRUPDQFH��VODYHV�WR�
RWKHUV¶�RSLQLRQV��VODYHV�WR�DSSHDUDQFHV��:H�EHFRPH�WUDSSHG�ZLWK�QR�DSSDUHQW�ZD\�RXW���$QG�
WKHQ�ZH�PD\�VWDUW�WR�IHHO�GHVSHUDWH�DQG�GHSUHVVHG���:H�UHDOL]H�WKDW�QRWKLQJ�LV�HYHU�HQRXJK�DQG�
HYHQ�RXU�EHVW�HIIRUWV�IDOO�VKRUW����DQG�WKHQ�ZH�IHDU���)HDU�ZKDW�RWKHUV�ZLOO�VD\��IHDU�WKDW�WKH\¶OO�
ILQG�RXW�ZKR�ZH�UHDOO\�DUH��DQG�XOWLPDWHO\��IHDU�*RG¶V�LPSHQGLQJ�ZUDWK�RQ�XV�IRU�QRW�PHDVXULQJ�
XS���:H�EHFRPH�VHOI�DEVRUEHG��IHDUIXO��MR\OHVV�SHUIHFWLRQLVWV�ODERULQJ�WRZDUG�DQ�XQDWWDLQDEOH�
JRDO���6R�WKHQ�ZKDW�GR�ZH�GR"��7KH�VDPH�DV�$GDP�DQG�(YH�GLG�LQ�WKH�*DUGHQ�RI�(GHQ�ZKHQ�
*RG�FDPH�ORRNLQJ�IRU�WKHP���:H�KLGH���:H�GRQ¶W�ZDQW�RWKHUV�WR�NQRZ�ZH�GRQ¶W�PHDVXUH�XS���
0RVW�RI�DOO�ZH�GRQ¶W�ZDQW�*RG�WR�NQRZ���:H�JHW�UHDOO\�JRRG�DW�ZHDULQJ�PDVNV��KLGLQJ�WKH�WUXWK��
DQG�HYHQWXDOO\��FRPLQJ�DZIXOO\�FORVH�WR�FRQYLQFLQJ�RXUVHOYHV�WKDW�ZH�DUH�MXVW�ILQH����DQG�\RX�
NQRZ��SUHWW\�ULJKWHRXV�WRR���$W�OHDVW�FRPSDUHG�WR�WKH�QH[W�JX\�RYHU�WKHUH���:KHQ�WKDW�KDSSHQV��
ZH¶YH�IRUJRWWHQ�WKH�*RVSHO���:H¶YH�IRUJRWWHQ�RXU�MXVWLILFDWLRQ����:H¶YH�IRUJRWWHQ�RXU�DGRSWLRQ���
�

7KLV�VXPPHU��WKH�*5&�KLJK�VFKRRO�JUDGXDWHV��FROOHJH�VWXGHQWV��DQG����VRPHWKLQJV�DUH�
JRLQJ�WKURXJK�D�FRXUVH�FDOOHG�6RQVKLS����,I�\RX�DUH�LQ�WKDW�DJH�JURXS�DQG�QRW�DWWHQGLQJ�\HW��,�
KLJKO\�UHFRPPHQG�LW��/XQFK�DQG�VWXG\�LV�ULJKW�DIWHU�FKXUFK�WRGD\�DW�WKH�7ULSSV¶�DQG�ZH¶OO�EH�
FRQWLQXLQJ�WKLV�WRSLF��RI�*RG�DV�RXU�KHDYHQO\�)DWKHU����-DFN�DQG�5RVH�0DULH�0LOOHU�ZHUH�WKH�
RUJDQL]HUV�RI�PXFK�RI�WKH�PDWHULDO��DQG�LQ�WKH�FRXUVH�5RVH�0DULH�WHOOV�RI�KRZ�VKH�KDG�IDOOHQ�LQWR�
WKLV���$QG�ILQDOO\�KHU�KXVEDQG�-DFN�KDG�WR�WHOO�KHU�WKH�KDUG�WUXWK���³5RVH�0DULH��\RX�DFW�OLNH�DQ�
RUSKDQ��<RX�RIWHQ�OLYH�DV�WKRXJK�WKH�+RO\�6SLULW�QHYHU�FDPH��FRXOG�QHYHU�KHOS�\RX�LQ�LPSRVVLEOH�
SODFHV��DQG�GR�LPSRVVLEOH�WKLQJV��<RX�DFW�DV�WKRXJK�WKHUH�ZHUH�QR�)DWKHU�ZKR�ORYHV�\RX�´
�
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+RZ�SUHYDOHQW�LV�WKLV"��+RZ�RIWHQ�GR�ZH�IRUJHW�WKDW�ZH�KDYH�D�+HDYHQO\�)DWKHU�WKDW�
ORYHV�XV�XQFRQGLWLRQDOO\��V\PSDWKL]HV�ZLWK�RXU�ZHDNQHVVHV��DQG�KDV�DGRSWHG�XV�LQWR�+LV�IDPLO\"
4XLWH�RIWHQ���0D\EH�WKDW�LV�ZK\�3DXO�KDG�WR�UHPLQG�WKH�FKXUFKHV�RYHU�DQG�RYHU�RI�WKLV�UHDOLW\���
7RGD\¶V�VHUPRQ�WH[W�LV�IURP�3DXO¶V�OHWWHU�WR�WKH�5RPDQV���,Q�WKH�6FULSWXUH�UHDGLQJ�EHIRUH�WKH�
VHUPRQ��ZH�KHDUG�D�SDUDOOHO�SDVVDJH�IURP�3DXO¶V�HDUOLHU�OHWWHU�WR�WKH�*DODWLDQV���+H�DOVR�ZURWH�
WR�WKH�(SKHVLDQV��LQ�FKDSWHU���YHUVHV���WKURXJK�����%OHVVHG�EH�WKH�*RG�DQG�)DWKHU�RI�RXU�/RUG�
-HVXV�&KULVW��ZKR�KDV�EOHVVHG�XV�LQ�&KULVW�ZLWK�HYHU\�VSLULWXDO�EOHVVLQJ�LQ�WKH�KHDYHQO\�SODFHV��
HYHQ�DV�KH�FKRVH�XV�LQ�KLP�EHIRUH�WKH�IRXQGDWLRQ�RI�WKH�ZRUOG��WKDW�ZH�VKRXOG�EH�KRO\�DQG�
EODPHOHVV�EHIRUH�KLP��,Q�ORYH�KH�SUHGHVWLQHG�XV�IRU�DGRSWLRQ�DV�VRQV�WKURXJK�-HVXV�&KULVW��
DFFRUGLQJ�WR�WKH�SXUSRVH�RI�KLV�ZLOO��WR�WKH�SUDLVH�RI�KLV�JORULRXV�JUDFH��ZLWK�ZKLFK�KH�KDV�
EOHVVHG�XV�LQ�WKH�%HORYHG�����(SKHVLDQV����±����,Q�IDFW��LQ�DOO�KLV�HSLVWOHV��KH�JUHHWV�WKH�
FKXUFKHV�ZLWK�JUDFH�DQG�SHDFH�IURP�*RG�WKH�)DWKHU�DQG�WKH�/RUG�-HVXV�&KULVW���$QG�QRW�MXVW�
3DXO��EXW�3HWHU�DQG�-RKQ�DOVR�PDNH�PHQWLRQ�RI�*RG�WKH�)DWKHU�LQ�WKHLU�RSHQLQJ�VWDWHPHQWV��7KH�
WKHPH�RI�WKH�ORYH�RI�*RG�WKH�)DWKHU�UXQV�WKURXJKRXW�)LUVW�-RKQ��LQFOXGLQJ���-RKQ��������6HH�
ZKDW�NLQG�RI�ORYH�WKH�)DWKHU�KDV�JLYHQ�WR�XV��WKDW�ZH�VKRXOG�EH�FDOOHG�FKLOGUHQ�RI�*RG��DQG�VR�
ZH�DUH����7KLV�LV�MXVW�VXFK�D�YLWDO�WUXWK����EXW�RQH�ZH�VR�RIWHQ�IRUJHW��$QG�VR�ZH�KDYH�WR�EH�
UHPLQGHG�RYHU�DQG�RYHU�DJDLQ���%HFDXVH�ZH�GRQ¶W�UHPHPEHU���:H�VLQ��:H�JHW�DVKDPHG���:H�
JHW�KXUW���:H�WKLQN�WKH�)DWKHU�GRHVQ¶W�VHH��:H�UXQ���:H�WDNH�RIIHQVH���:H�EHFRPH�XQWKDQNIXO��
:H�UHDG�RXU�IDLOHG�KXPDQ�UHODWLRQVKLSV�LQWR�RXU�UHODWLRQVKLS�ZLWK�*RG���:H�WKLQN�KH¶OO�OHW�XV�
GRZQ��ZULWH�XV�RII��RU�MXVW�IRUJHW�XV���$QG�VR�ZH�KLGH���$QG�GHFLGH�LW¶V�VDIHU�WR�MXVW�OLYH�OLIH�E\�
RXUVHOYHV�LQ�RXU�RZQ�VWUHQJWK��OLNH�DQ�RUSKDQ����%XW�*RG�WKH�)DWKHU�LV�QRW�WKDW�ZD\�

�
2QH�RI�WKH�EHVW�LOOXVWUDWLRQV�RI�WKH�FKDUDFWHU�RI�WKH�)DWKHU�FRPHV�IURP�WKH�SDUDEOH�RI�WKH�

3URGLJDO�6RQ���5HPHPEHU�WKH�\RXQJHU�VRQ�KDG�WDNHQ�KLV�LQKHULWDQFH�DQG�VTXDQGHUHG�LW�DQG��
LQ�GHHS�VKDPH��GHFLGHG�WR�UHWXUQ�KRPH�DQG�VHH�LI�KH�FRXOG�ZRUN�IRU�KLV�IDWKHU�DV�D�VHUYDQW��
EHFDXVH�DW�OHDVW�WKH�VHUYDQWV�KDG�PRUH�WKDQ�HQRXJK�EUHDG�WR�HDW���:H�RIWHQ�ORRN�DW�WKLV�SDUDEOH�
IURP�HLWKHU�WKH�SHUVSHFWLYH�RI�WKH�\RXQJHU�VRQ�DQG�KLV�VLQV��RU�IURP�WKH�SHUVSHFWLYH�RI�WKH�ROGHU�
VRQ�DQG�KLV�UHIXVDO�WR�DFFHSW�KLV�\RXQJHU�EURWKHU��%XW�WKHUH�LV�D�WKLUG�DVSHFW����WKH�\RXQJHU�
VRQ¶V�VWDWXV�ZLWK�KLV�IDWKHU�
�

,Q�/XNH�����VWDUWLQJ�DW�YHUVH�����ZH�UHDG�RI�WKLV�\RXQJHU�VRQ����$QG�KH�ZDV�ORQJLQJ�WR�EH�
IHG�ZLWK�WKH�SRGV�WKDW�WKH�SLJV�DWH��DQG�QR�RQH�JDYH�KLP�DQ\WKLQJ���%XW�ZKHQ�KH�FDPH�WR�
KLPVHOI��KH�VDLG��µ+RZ�PDQ\�RI�P\�IDWKHU¶V�KLUHG�VHUYDQWV�KDYH�PRUH�WKDQ�HQRXJK�EUHDG��EXW�,�
SHULVK�KHUH�ZLWK�KXQJHU��,�ZLOO�DULVH�DQG�JR�WR�P\�IDWKHU��DQG�,�ZLOO�VD\�WR�KLP��³)DWKHU��,�KDYH�
VLQQHG�DJDLQVW�KHDYHQ�DQG�EHIRUH�\RX��,�DP�QR�ORQJHU�ZRUWK\�WR�EH�FDOOHG�\RXU�VRQ��7UHDW�PH�
DV�RQH�RI�\RXU�KLUHG�VHUYDQWV�´¶�$QG�KH�DURVH�DQG�FDPH�WR�KLV�IDWKHU��%XW�ZKLOH�KH�ZDV�VWLOO�D�
ORQJ�ZD\�RII��KLV�IDWKHU�VDZ�KLP�DQG�IHOW�FRPSDVVLRQ��DQG�UDQ�DQG�HPEUDFHG�KLP�DQG�NLVVHG�
KLP��$QG�WKH�VRQ�VDLG�WR�KLP��µ)DWKHU��,�KDYH�VLQQHG�DJDLQVW�KHDYHQ�DQG�EHIRUH�\RX��,�DP�QR�
ORQJHU�ZRUWK\�WR�EH�FDOOHG�\RXU�VRQ�¶�%XW�WKH�IDWKHU�VDLG�WR�KLV�VHUYDQWV��µ%ULQJ�TXLFNO\�WKH�EHVW�
UREH��DQG�SXW�LW�RQ�KLP��DQG�SXW�D�ULQJ�RQ�KLV�KDQG��DQG�VKRHV�RQ�KLV�IHHW��$QG�EULQJ�WKH�
IDWWHQHG�FDOI�DQG�NLOO�LW��DQG�OHW�XV�HDW�DQG�FHOHEUDWH��)RU�WKLV�P\�VRQ�ZDV�GHDG��DQG�LV�DOLYH�
DJDLQ��KH�ZDV�ORVW��DQG�LV�IRXQG�¶�$QG�WKH\�EHJDQ�WR�FHOHEUDWH��
�
�
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�



,Q�WKH�H\HV�RI�WKLV�)DWKHU��ZKR�UHSUHVHQWV�*RG�WKH�)DWKHU��HYHQ�WKRXJK�WKLV�VRQ�KDG�
GLVUHVSHFWHG�KLP��VTXDQGHUHG�KLV�LQKHULWDQFH��DQG�GRQH�LPPRUDO�DFWV��KH�QRW�RQFH�FHDVHG�WR�
EH�KLV�VRQ���$QG�GHVSLWH�ZKDW�KH�KDG�GRQH��ZKHQ�KH�FDPH�EDFN�KRPH��LW�ZDV�QRW�D�WLPH�IRU�
MXGJPHQW�EXW�UDWKHU�UHMRLFLQJ���+LV�VRQ�ZDV�EDFN���7UDQVIHUULQJ�KLP�IURP�WKH�VWDWXV�RI�D�VRQ�WR�D�
VODYH�ZDV�VLPSO\�RXW�RI�WKH�TXHVWLRQ��HYHQ�WKRXJK�LW�LV�ZKDW�WKH�VRQ¶V�RZQ�FRQGHPQLQJ��JXLOW\�
KHDUW�WKRXJKW�ZDV�DOO�KH�GHVHUYHG��+H�KDG�ORVW�VLJKW�RI�KLV�VWDWXV�DV�D�VRQ��EXW�KLV�VWDWXV�DV�D�
VRQ�KDG�QRW�FKDQJHG�
�

$QRWKHU�EHQHILW�RI�RXU�DGRSWLRQ�LQWR�WKH�IDPLO\�RI�*RG�LV�WKDW�ZH�KDYH�D�FORVH��LQWLPDWH��
IDPLOLDO�UHODWLRQVKLS�ZLWK�*RG�WKH�)DWKHU���³)RU�\RX�GLG�QRW�UHFHLYH�WKH�VSLULW�RI�VODYHU\�WR�IDOO�
EDFN�LQWR�IHDU��EXW�\RX�KDYH�UHFHLYHG�WKH�6SLULW�RI�DGRSWLRQ�DV�VRQV��E\�ZKRP�ZH�FU\��µ$EED��
)DWKHU�¶´��
�

7KH�ZRUG�$EED�LV�DQ�$UDPDLF�WHUP�WKDW�ZDV�XVHG�E\�-HZLVK�FKLOGUHQ�WR�DGGUHVV�WKHLU�
IDWKHU����HVSHFLDOO\�LQ�DQ�HPSKDWLF�ZD\��,W�ZRXOG�EH�D�SDUDOOHO�WR�WKH�(QJOLVK�ZRUG��³'DGG\´��,W¶V�
ZKDW�D�FKLOG�ZRXOG�VD\�WR�VKRZ�KH�ORYHG�KLV�GDG����RU�ZKDW�D�FKLOG�ZRXOG�VD\�ZKHQ�VKH�ZDV�LQ�
GLVWUHVV�DQG�UHDOO\�QHHGHG�KHU�GDG���2WKHU�WKDQ�KHUH�LQ�5RPDQV����DQG�WKH�SDUDOOHO�SDVVDJH�
LQ�*DODWLDQV�WKDW�ZH�UHDG�HDUOLHU��WKHUH�LV�MXVW�RQH�RWKHU�SODFH�LQ�WKH�1HZ�7HVWDPHQW�ZKHUH�
ZH�ILQG�WKLV�ZRUG�XVHG���LQ�0DUN��������-HVXV��LQ�JUHDW�GLVWUHVV�LQ�WKH�*DUGHQ�RI�*HWKVHPDQH��
VDLG��³$EED��)DWKHU��DOO�WKLQJV�DUH�SRVVLEOH�IRU�\RX��5HPRYH�WKLV�FXS�IURP�PH��<HW�QRW�ZKDW�,�
ZLOO��EXW�ZKDW�\RX�ZLOO�´����DV�+H�SUHSDUHG�WR�JR�WR�WKH�FURVV�DQG�H[SHULHQFH�WKH�)DWKHU¶V�ZUDWK�
LQ�RXU�SODFH����HQGXULQJ�GHHSHU�DJRQ\�WKDQ�DQ\�RI�XV�FRXOG�SRVVLEO\�IDFH�HYHQ�DW�RXU�ORZHVW�
PRPHQWV�
�

%HFDXVH�RI�RXU�VWDWXV�DV�FKLOGUHQ�RI�WKH�+HDYHQO\�)DWKHU��DQG�EHFDXVH�RI�WKH�+RO\�
6SLULW¶V�LQGZHOOLQJ�XV�DQG�HQDEOLQJ�XV�WR�FU\�RXW�WR�*RG��ZH�KDYH�WKLV�VDPH�SULYLOHJH����ZH��WRR��
KDYH�DFFHVV�WR�*RG�WKH�)DWKHU��DQG�FDQ�FU\�RXW�WR�KLP��³'DGG\�´��/LNH�-HVXV�FULHG�RXW�LQ�WKH�
*DUGHQ��ZH�KDYH�EHHQ�JLYHQ�WKH�VDPH�ULJKW�KDYLQJ�EHHQ�DGRSWHG�LQWR�WKH�IDPLO\�RI�*RG����ZH�
FDQ�JR�WR�WKH�)DWKHU�LQ�WLPHV�RI�GLVWUHVV��,Q�WLPHV�RI�VWUXJJOLQJ�DJDLQVW�VLQ���:H�FDQ�JR�WR�KLP�
ZKHQHYHU����EHFDXVH�+H�LV�RXU�IDWKHU�DQG�+H�KDV�FKRVHQ�XV�DQG�SODFHG�XV�LQWR�+LV�IDPLO\�
�

%XW�HYHQ�VWLOO��WKDW�RUSKDQ�PHQWDOLW\�UHDUV�LWV�KHDG�DQG�D�ORW�RI�WLPHV�ZH�GRQ¶W�OLYH�DV�
WKRXJK�WKLV�ZHUH�WUXH��WKDW�ZH�DUH�ORYHG�E\�WKH�+HDYHQO\�)DWKHU�DQG�FDOOHG�+LV�RZQ�DQG�KDYH�
WKLV�FORVH�UHODWLRQVKLS����/LNH�WKH�3URGLJDO�6RQ��VR�RIWHQ�ZH�ORVH�VLJKW�RI�RXU�VWDWXV�DV�VRQV��
6DWDQ�SHUVXDGHV�XV�WR�WKLQN�LW¶V�WRR�JRRG�WR�EH�WUXH��WKDW�EHFDXVH�ZH�VWLOO�VLQ�ZH�DUHQ¶W�UHDOO\�
VHHQ�DV�SHUIHFW�LQ�WKH�H\HV�RI�*RG��DQG�VR�ZH¶UH�QRW�UHDOO\�VRQV��:H�KDYHQ¶W�NHSW�XS�WKH�IDPLO\�
QDPH��7KDW�LI�ZH¶UH�OXFN\��PD\EH�*RG�ZLOO�VWLOO�OHW�XV�EH�KLV�VODYH����PD\EH����EXW�WKDW¶V�DERXW�LW���
%XW�RQH�RI�WKH�+RO\�6SLULW¶V�UROHV�LV�WR�FRQWLQXDOO\�UHDVVXUH�XV�RI�RXU�VWDQGLQJ��DQG�DFWXDOO\��LW�LV�
EHFDXVH�RI�WKH�+RO\�6SLULW¶V�LQGZHOOLQJ�XV�WKDW�ZH�DUH�DEOH�WR�KDYH�WKLV�FORVHQHVV�WR�WKH�)DWKHU�
LQ�WKH�ILUVW�SODFH�
�
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�
�

&RQWLQXLQJ�LQ�5RPDQV����³7KH�6SLULW�KLPVHOI�EHDUV�ZLWQHVV�ZLWK�RXU�VSLULW�WKDW�ZH�DUH�
FKLOGUHQ�RI�*RG��DQG�LI�FKLOGUHQ��WKHQ�KHLUV²KHLUV�RI�*RG�DQG�IHOORZ�KHLUV�ZLWK�&KULVW´
�

$QG�QRW�RQO\�GR�ZH�KDYH�WKLV�FORVHQHVV�WR�*RG�WKH�)DWKHU��EXW�ZH�KDYH�DOO�WKH�
EOHVVLQJV��DOO�WKH�SHUNV�RI�EHLQJ�LQ�WKH�IDPLO\���$V�ZLWK�5RPDQ�DGRSWLRQ��ZKHUH�D�PDQ�ZRXOG�
FKRRVH�WR�DGRSW�D�VRQ�LQ�RUGHU�WR�SDVV�DOO�KH�KDG�RQ�WR�KLP��*RG�KDV�GRQH�WKLV�ZLWK�DOO�ZKR�DUH�
+LV�FKLOGUHQ���%\�SODFLQJ�XV�LQ�+LV�IDPLO\��+H�KDV�FKRVHQ�WR�JLYH�XV�WKH�IXOO�UDQJH�RI�EHQHILWV����
ODWHU�LQ�5RPDQV����DW�YHUVHV�������ZH�UHDG��$QG�ZH�NQRZ�WKDW�IRU�WKRVH�ZKR�ORYH�*RG�DOO�WKLQJV�
ZRUN�WRJHWKHU�IRU�JRRG��IRU�WKRVH�ZKR�DUH�FDOOHG�DFFRUGLQJ�WR�KLV�SXUSRVH��)RU�WKRVH�ZKRP�KH�
IRUHNQHZ�KH�DOVR�SUHGHVWLQHG�WR�EH�FRQIRUPHG�WR�WKH�LPDJH�RI�KLV�6RQ��LQ�RUGHU�WKDW�KH�PLJKW�EH�
WKH�ILUVWERUQ�DPRQJ�PDQ\�EURWKHUV��$QG�WKRVH�ZKRP�KH�SUHGHVWLQHG�KH�DOVR�FDOOHG��DQG�WKRVH�
ZKRP�KH�FDOOHG�KH�DOVR�MXVWLILHG��DQG�WKRVH�ZKRP�KH�MXVWLILHG�KH�DOVR�JORULILHG����)RU�&KULVWLDQV��
ZH¶UH�LQ�WKH�IDPLO\��SUHGHVWLQHG��FDOOHG��MXVWLILHG����GHFODUHG�EODPHOHVV����DQG�WKHQ�ZH¶OO�EH�
JORULILHG���:H�KDYH�WKH�LQKHULWDQFH�RI�VSHQGLQJ�HWHUQLW\�ZLWK�*RG��WKH�)DWKHU��LQ�KHDYHQ���
)RUHYHU���:KDW�GLG�ZH�GR�WR�HDUQ�WKDW"��1RWKLQJ�DW�DOO���:H�ZHUH�FKRVHQ�DQG�DGRSWHG��DQG�
MXVWLILHG��EHLQJ�GHFODUHG�EODPHOHVV���:KDW�FDQ�ZH�GR�WR�ORVH�LW"��1RWKLQJ���:H�ZHUH�FKRVHQ�DQG�
DGRSWHG��DQG�MXVWLILHG��GHFODUHG�EODPHOHVV���7KH�)DWKHU�ILQGV�QR�IDXOW�LQ�XV�EHFDXVH�ZKHQ�+H�
ORRNV�DW�XV�+H�VHHV�WKH�ULJKWHRXVQHVV�RI�&KULVW��+LV�VRQ����+H�VHHV�SHUIHFWLRQ���+RZ�DPD]LQJ�LV�
WKDW"
�

7KH�WKLUG�SRLQW�RQ�\RXU�RXWOLQH�LV��WKH�ERQG����RU�WKH�JXDUDQWHH���7KHUH�LV�RQH�PRUH�WKLQJ��
WKH�ODVW�SDUW�RI�YHUVH�����³���SURYLGHG�ZH�VXIIHU�ZLWK�KLP�LQ�RUGHU�WKDW�ZH�PD\�DOVR�EH�JORULILHG�
ZLWK�KLP�´��1RZ�WKLV�VRUW�RI�VRXQGV�OLNH�WKH�EDG�QHZV���0D\EH�\RX�ZHUH�WKLQNLQJ��³,�.1(:�WKLV�
DOO�VRXQGHG�WRR�JRRG�WR�EH�WUXH�´��:HOO��KHUH¶V�WKH�WKLQJ�DERXW�IDPLO\���<RX¶UH�LQ�LW�WRJHWKHU���
:H¶UH�LQ�LW�WRJHWKHU���$QG�6FULSWXUH�LV�FOHDU�WKDW�DV�&KULVWLDQV�ZH�DUH�QRW�LPPXQH�WR�VXIIHULQJ���
1R��WKH�ZRUOG�ZLOO�KDWH�XV�IRU�+LV�VDNH���3KLOLSSLDQV���������)RU�LW�KDV�EHHQ�JUDQWHG�WR�\RX�WKDW�
IRU�WKH�VDNH�RI�&KULVW�\RX�VKRXOG�QRW�RQO\�EHOLHYH�LQ�KLP�EXW�DOVR�VXIIHU�IRU�KLV�VDNH�´��0DUN�������
³%XW�EH�RQ�\RXU�JXDUG��)RU�WKH\�ZLOO�GHOLYHU�\RX�RYHU�WR�FRXQFLOV��DQG�\RX�ZLOO�EH�EHDWHQ�LQ�
V\QDJRJXHV��DQG�\RX�ZLOO�VWDQG�EHIRUH�JRYHUQRUV�DQG�NLQJV�IRU�P\�VDNH��WR�EHDU�ZLWQHVV�EHIRUH�
WKHP����%XW�KHUH¶V�WKH�WKLQJ���,V�*RG�VWLOO�ZLWK�XV�LQ�WKRVH�WLPHV"��7KHVH�DUH�WLPHV�ZKHQ�6DWDQ��
HYHU�VHHNLQJ�WR�JHW�XV�WR�GRXEW�RXU�VWDQGLQJ�EHIRUH�*RG�WKH�)DWKHU��WR�ZDQW�WR�UHWUHDW�LQWR�
RXUVHOYHV��GRXEW�RXU�DGRSWLRQ��GRXEW�WKH�)DWKHU¶V�JRRGQHVV����ZKHQ�KH�VHHPV�WR�VRXQG�WKH�
PRVW�FRQYLQFLQJ���
�

%XW�*RG�KDV�DVVXUHG�XV�RWKHUZLVH���,VDLDK���������%XW�QRZ�WKXV�VD\V�<DKZHK��KH�ZKR�
FUHDWHG�\RX��2�-DFRE��KH�ZKR�IRUPHG�\RX��2�,VUDHO��³)HDU�QRW��IRU�,�KDYH�UHGHHPHG�\RX��,�KDYH�
FDOOHG�\RX�E\�QDPH��\RX�DUH�PLQH��:KHQ�\RX�SDVV�WKURXJK�WKH�ZDWHUV��,�ZLOO�EH�ZLWK�\RX��DQG�
WKURXJK�WKH�ULYHUV��WKH\�VKDOO�QRW�RYHUZKHOP�\RX��ZKHQ�\RX�ZDON�WKURXJK�ILUH�\RX�VKDOO�QRW�EH�
EXUQHG��DQG�WKH�IODPH�VKDOO�QRW�FRQVXPH�\RX����$QG�DOVR���3HWHU���������$QG�DIWHU�\RX�KDYH�
VXIIHUHG�D�OLWWOH�ZKLOH��WKH�*RG�RI�DOO�JUDFH��ZKR�KDV�FDOOHG�\RX�WR�KLV�HWHUQDO�JORU\�LQ�&KULVW��ZLOO�
KLPVHOI�UHVWRUH��FRQILUP��VWUHQJWKHQ��DQG�HVWDEOLVK�\RX��
�
�
�
�
�

�



�
�
�

7KLV�OLIH�LVQ¶W�HDV\���:H�PD\�IDFH�KDUGVKLS�DOO�WKH�WLPH���:H�PD\�EH�UHMHFWHG��
GLVDSSRLQWHG��KXUW��SHUVHFXWHG��DEXVHG��OHW�GRZQ��VFRUQHG��DWWDFNHG���:H�PD\�KDYH�WKLQJV�
KDSSHQ�WR�XV�WKDW�VHHP�WR�PDNH�QR�VHQVH���KRZ�FRXOG�WKH\�EH�SDUW�RI�WKH�SODQ�RI�D�ORYLQJ�*RG"��
6RPHWLPHV�LW�VHHPV�OLNH�*RG�LV�GLVWDQW���7KDW�LI�+LV�SURPLVHV�DUH�WUXH��ZK\�GRHV�LW�VHHP�OLNH�+H�
LV�QRW�NHHSLQJ�WKHP"��:K\�GRHV�LW�WDNH�IRUHYHU�IRU�+LP�WR�FRPH�WKURXJK"�<HW�LI�\RX�UHPHPEHU�
QRWKLQJ�HOVH�IURP�WRGD\¶V�PHVVDJH��PDNH�LW�EH�WKLV����WKURXJK�HYHU\WKLQJ��LI�\RX�DUH�D�EHOLHYHU�LQ�
&KULVW��*RG�LV�\RXU�KHDYHQO\�)DWKHU�DQG�+H�ZLOO�QRW�OHW�\RX�JR���+H�KDVQ¶W�SURPLVHG�HYHU\WKLQJ�
ZLOO�EH�HDV\��EXW�+H�KDV�SURPLVHG�+H�ZLOO�QHYHU�VWRS�ORYLQJ�\RX��$QG�+H�ZLOO�DOZD\V�EH�ZLWK�\RX��
$QG�\RX�ZLOO�DOZD\V�EH�LQ�+LV�IDPLO\��ZLWK�+LP��IRU�HWHUQLW\�
�

1RZ�LQ�DSSOLFDWLRQ�,�ZDQW�WR�VSHFLILFDOO\�DGGUHVV�WKUHH�JURXSV�RI�SHRSOH���
�

)LUVW��WKRVH�RI�\RX�ZKR�UHDOO\�GR�IHHO�FRQILGHQW�LQ�\RXU�VWDWXV�DV�DGRSWHG�VRQV�DQG�
GDXJKWHUV�RI�*RG�WKH�)DWKHU���<RX�NQRZ�WKDW�\RX�KDYH�EHHQ�MXVWLILHG��WKDW�\RX�DUH�YLHZHG�DV�
EODPHOHVV��\RX�DUH�ORYHG��\RX�DUH�+LV��\RX�DUH�IUHH����\RX�DUH�QR�ORQJHU�VODYHV�RU�RUSKDQV���
(QFRXUDJH�\RXU�EURWKHUV�DQG�VLVWHUV���&RPPXQLFDWH�WKLV�XQFRQGLWLRQDO�ORYH�LQ�\RXU�HDUWKO\�
UHODWLRQVKLSV���$UH�WKRVH�DURXQG�\RX�VHFXUH�LQ�WKHLU�VWDQGLQJ"��$V�\RX�KDYH�EHHQ�ORYHG�
XQFRQGLWLRQDOO\��GR�\RX�ORYH�XQFRQGLWLRQDOO\"��$UH�\RX�SRXULQJ�ORYH�RQ�RUSKDQV"�'RHV�\RXU�OLIH�
FRPPXQLFDWH�IUHHGRP�DQG�VHFXULW\�WR�RWKHUV"�5HPHPEHU�*DODWLDQV���������)RU�\RX�ZHUH�FDOOHG�
WR�IUHHGRP��EURWKHUV��2QO\�GR�QRW�XVH�\RXU�IUHHGRP�DV�DQ�RSSRUWXQLW\�IRU�WKH�IOHVK��EXW�WKURXJK�
ORYH�VHUYH�RQH�DQRWKHU����$QG�SUD\�WKDW�\RX�ZLOO�FRQWLQXH�WR�KDYH�WKH�VWUHQJWK�WR�VWDQG�VWURQJ���
3HRSOH�ZKR�DUH�WUXO\�IUHH�DQG�FRQILGHQW�LQ�WKHLU�VWDQGLQJ�DUH�D�KXJH�WKUHDW�WR�6DWDQ�DQG�EHOLHYH�
PH��KH�LV�JRLQJ�WR�GR�DOO�KH�FDQ�WR�JHW�DW�\RX��WR�WU\�WR�VKDNH�\RXU�IDLWK�DQG�JHW�\RX�WR�GRXEW�
�

6HFRQG��PD\EH�VRPH�RI�\RX�KHUH�DUH�UHDOO\�KDYLQJ�WURXEOH�ZLWK�WKLV�LGHD��WKDW�*RG�LV�
\RXU�ORYLQJ�KHDYHQO\�)DWKHU�DQG�\RX�DUH�ORYHG�XQFRQGLWLRQDOO\�E\�+LP���<RX�NQRZ��LI�,�KDG�WR�
JXHVV��,¶G�VD\�PRVW�RI�XV�DUH�LQ�WKLV�FDWHJRU\����,�GRQ¶W�WKLQN�DQ\RQH�WKLV�VLGH�RI�HWHUQLW\�ZLOO�
DOZD\V�������RI�WKH�WLPH��EH�WRWDOO\�FRQILGHQW��,I�VR�WKDW¶V�DZHVRPH��%XW�LI�ZH¶UH�UHDOO\�KRQHVW�
ZLWK�RXUVHOYHV��ZKLFK�ZH�KDYH�JRW�WR�EH�IUHH�WR�EH����EHFDXVH�RXU�MXVWLILFDWLRQ�DQG�DGRSWLRQ�
PHDQ�WKDW�ZH�GRQ¶W�KDYH�WR�NHHS�XS�DSSHDUDQFHV�WR�SDG�RXU�JRRG�ZRUNV�UHVXPpV��$XWKRU�0LNH�
0DVRQ�VDLG��³&KULVWLDQV�QR�ORQJHU�QHHG�WR�SUHWHQG�WR�EH�EHWWHU�WKDQ�DQ\RQH�HOVH���:H�GRQ¶W�
KDYH�WR�SXW�RQ�DQ\�VKRZ�RI�EHLQJ�JRRG��IRU�ZH�NQRZ�ZH�DUH�QRW��:H�DUH�QRW�JRRG²ZH�DUH�
IRUJLYHQ��DQG�VR�ZH�DUH�IUHH�WR�EH�KRQHVW�EHIRUH�*RG�DQG�EHIRUH�RWKHUV���:H�DUH�IUHH�WR�EH�
RXUVHOYHV�´�6R�DJDLQ��LI�ZH¶UH�KRQHVW��,�WKLQN�PRVW�LI�QRW�DOO�RI�XV�ZRXOG�KDYH�WR�VD\�ZH¶UH�KHUH�LQ�
WKLV�JURXS��
�
�
�
�
�
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,W�FRXOG�EH�IRU�D�PXOWLWXGH�RI�UHDVRQV���
�

2QH�LV�WKDW�PD\EH�\RX�IHHO�VWURQJ�E\�\RXUVHOI��<RX¶UH�WRXJK�DQG�VHOI�UHOLDQW��%XW�WKDW¶V�
RUSKDQ�EHKDYLRU���$V�5LFK�0XOOLQV�SXW�LW��³ZH¶UH�QRW�DV�VWURQJ�DV�ZH�WKLQN�ZH�DUH�´
�

2U�PD\EH�\RX�IHHO�ZHDN��0D\EH�\RX�DUH�OLNH�WKDW�OLWWOH�IRXU�\HDU�ROG�LQ�:DOWKLOO�D�IHZ�
\HDUV�DJR���7KH�FRQFHSW�RI�*RG�DV�D�KHDYHQO\�)DWKHU�LV�WRR�KDUG�IRU�\RX�WR�JUDVS�EHFDXVH�RI�
ZKDW�WKH�WHUP�)DWKHU�PHDQV�WR�\RX���0D\EH�DOO�\RX�NQHZ�DV�D�FKLOG�ZDV�IHDU��XQSUHGLFWDELOLW\��
DQG�EHDWLQJV���1RW�MXVW�SK\VLFDO�EHDWLQJV�HLWKHU����YHUEDO�EHDWLQJV�FDQ�OHDYH�HYHQ�GHHSHU�VFDUV��
$QG�\RX¶YH�KHDUG�SHRSOH�VD\��RU�\RX¶YH�UHDG�ERRNV�WKDW�VD\��WKDW�RK��ZH�QHHG�WR�EH�DOZD\V�LQ�
IHDU�RI�D�KRO\�*RG����OHVW�KH�EH�DQJU\�ZLWK�XV���$QG�VR�HYHQ�QRZ�\RX¶UH�ILJKWLQJ�DJDLQVW�WKLV�
PHVVDJH��ZDQWLQJ�WR�VWDQG�XS�ULJKW�QRZ�DQG�VD\�LW¶V�MXVW�QRW�VR��WKDW�LI�,�RQO\�NQHZ�WKHUH¶V�QR�
ZD\�,¶G�EH�VD\LQJ�WKDW�*RG�LV�D�ORYLQJ�DQG�IRUJLYLQJ�KHDYHQO\�)DWKHU���7KDW�,¶P�GLPLQLVKLQJ�IURP�
*RG¶V�VWDQGDUG�RI�SHUIHFW�KROLQHVV���<HV��WKH�%LEOH�GRHV�VD\�*RG�LV�KRO\��WR�IHDU�+LP��WKDW�*RG�
LV�D�ULJKWHRXV�MXGJH�DQG�VR�RQ���%XW�UHPHPEHU�WKLV���WKDW�ZUDWK�WKDW�ZH�GHVHUYHG�ZDV�SRXUHG�
RXW�RQ�+LV�6RQ�LQ�SODFH�RI�DOO�&KULVWLDQV���,W¶V�EHHQ�SRXUHG�RXW��,W¶V�D�GRQH�GHDO���,�FDQ�VD\�WKLV�
ZLWK�FRQILGHQFH����LI�\RX�KDYH�WUXVWHG�LQ�&KULVW�IRU�VDOYDWLRQ��LI�*RG�KDV�OHG�\RX�WR�WKDW�SRLQW��*RG�
GRHV�ORYH�\RX�LQ�D�ZD\�\RX�PD\EH�KDYH�QHYHU�NQRZQ�EHIRUH���6RPHKRZ�HYHQ�\RXU�VHHPLQJO\�
ORVW�SDVW�FDQ�EH�WUDQVIRUPHG�LQWR�D�ZRQGHUIXO�IXWXUH���%H�HQFRXUDJHG�ZLWK���-RKQ������������6R�
ZH�KDYH�FRPH�WR�NQRZ�DQG�WR�EHOLHYH�WKH�ORYH�WKDW�*RG�KDV�IRU�XV��*RG�LV�ORYH��DQG�ZKRHYHU�
DELGHV�LQ�ORYH�DELGHV�LQ�*RG��DQG�*RG�DELGHV�LQ�KLP��%\�WKLV�LV�ORYH�SHUIHFWHG�ZLWK�XV��VR�WKDW�
ZH�PD\�KDYH�FRQILGHQFH�IRU�WKH�GD\�RI�MXGJPHQW��EHFDXVH�DV�KH�LV�VR�DOVR�DUH�ZH�LQ�WKLV�ZRUOG��
7KHUH�LV�QR�IHDU�LQ�ORYH��EXW�SHUIHFW�ORYH�FDVWV�RXW�IHDU��)RU�IHDU�KDV�WR�GR�ZLWK�SXQLVKPHQW��
DQG�ZKRHYHU�IHDUV�KDV�QRW�EHHQ�SHUIHFWHG�LQ�ORYH��:H�ORYH�EHFDXVH�KH�ILUVW�ORYHG�XV��
�

7KHUH�DUH�RWKHU�UHDVRQV�ZK\�WKLV�FRQFHSW�PD\�EH�KDUG�WR�KHDU��0D\EH�ZKDW�FRPHV�WR�
PLQG�ZKHQ�\RX�WKLQN�RI�D�IDWKHU�LV�QRW�IHDU�EXW�UDWKHU�GLVWDQFH���0D\EH�LQ�\RXU�KXPDQ�
UHODWLRQVKLSV�LW¶V�EHHQ�DOO�WRR�RIWHQ�WKDW�SHRSOH�DUHQ¶W�WKHUH�ZKHQ�WKH\�VD\�WKH\�ZLOO�EH��RU�WKH\¶UH�
WKHUH�IRU�D�WLPH�DQG�WKHQ�WKH\¶UH�QRW���2U�WKH\¶UH�MXVW�XQDYDLODEOH�ZKHQ�\RX�QHHG�WKHP�PRVW���,W¶V�
VDG�WR�VD\�EXW�WKDW¶V�D�IDFW�RI�OLIH�RQ�WKLV�IDOOHQ�HDUWK���+XPDQ�EHLQJV�KXUW�HDFK�RWKHU�DQG�OHW�
HDFK�RWKHU�GRZQ��7KLV�\HDU��LQ�:DOWKLOO��D�WHDP�PHPEHU�DQG�,�KHDUG�D�GLIIHUHQW�OLWWOH�JLUO�H[FODLP�
KDSSLO\�XSRQ�JHWWLQJ�KRPH��³0\�GDGG\��+H¶V�KRPH��DQG�KH¶V�QRW�GUXQN�´��7R�KHU��KDYLQJ�KHU�GDG�
KRPH����DQG�VREHU����ZDV�QRW�VRPHWKLQJ�VKH�FRXOG�FRXQW�RQ���+HU�IDWKHU�LV�QRW�SUHGLFWDEOH�RU�WKH�
VDPH�IURP�GD\�WR�GD\��6KH�QHYHU�NQRZV�ZKLFK�VLGH�RI�KLP�VKH¶OO�JHW���

�
0D\EH�\RX�KDG�D�VLPLODU�VLWXDWLRQ��0D\EH�D�SDUHQW�OHIW�\RX�DQG�\RXU�IDPLO\�ZKHQ�\RX�

ZHUH�\RXQJ���2U�MXVW�ZDV�QHYHU�WKHUH���2U�JDYH�\RX�DZD\��2U�GLHG���2QH�ZD\�RU�DQRWKHU�WKH\�
MXVW�ZHUHQ¶W�WKHUH�ZKHQ�\RX�QHHGHG�WKHP���6R�WKHQ�LI�WKDW¶V�ZKDW�\RX�H[SHFW��RU�LI�LW¶V�HYHQ�DOO�
\RX�KDYH�HYHU�NQRZQ��\RX�PLJKW�ILQG�LW�KDUG�QRW�WR�YLHZ�\RXU�UHODWLRQVKLS�ZLWK�*RG�WKH�VDPH�
ZD\��:KHQ�\RX�KHDU�RI�*RG�DV�+HDYHQO\�)DWKHU��WKH�ILUVW�WKLQJ�\RX�WKLQN�LV�VRPHRQH�ZKR¶V�MXVW�
QRW�WKHUH���<RX�PLJKW�WKLQN�KH¶V�IDU�RII��GLVWDQW��WRR�KRO\�DQG�WRR�PDQ\�WKLQJV�RQ�+LV�PLQG�WR�
UHDOO\�FDUH�ZKDW�\RX�DUH�JRLQJ�WKURXJK���7KDW�ZKHQ�\RX�QHHG�+LP�PRVW��RU�\RX�MXVW�ZDQW�+LP�WR�
EH�WKHUH��WKDW�+H�ZRQ¶W�EH���
�
�
�

�
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�
�

%XW�+H�KLPVHOI�SURPLVHV�LQ�+LV�ZRUG�WKDW�+H�ZLOO�EH�WKHUH���$QG�+H�NHHSV�+LV�SURPLVHV��
0DWWKHZ��������³/RRN�DW�WKH�ELUGV�RI�WKH�DLU��WKH\�QHLWKHU�VRZ�QRU�UHDS�QRU�JDWKHU�LQWR�EDUQV��DQG�
\HW�\RXU�KHDYHQO\�)DWKHU�IHHGV�WKHP��$UH�\RX�QRW�RI�PRUH�YDOXH�WKDQ�WKH\"����0DWWKHZ�������
����$UH�QRW�WZR�VSDUURZV�VROG�IRU�D�SHQQ\"�$QG�QRW�RQH�RI�WKHP�ZLOO�IDOO�WR�WKH�JURXQG�DSDUW�
IURP�\RXU�)DWKHU��%XW�HYHQ�WKH�KDLUV�RI�\RXU�KHDG�DUH�DOO�QXPEHUHG��)HDU�QRW��WKHUHIRUH��\RX�DUH�
RI�PRUH�YDOXH�WKDQ�PDQ\�VSDUURZV����'HXWHURQRP\�������,W�LV�<DKZHK�ZKR�JRHV�EHIRUH�\RX��+H�
ZLOO�EH�ZLWK�\RX��KH�ZLOO�QRW�OHDYH�\RX�RU�IRUVDNH�\RX��'R�QRW�IHDU�RU�EH�GLVPD\HG�´���7KHVH�DUH�
EXW�D�IHZ�RI�WKH�PDQ\�SURPLVHV�*RG�KDV�PDGH�LQ�+LV�:RUG�WKDW�+H�ZLOO�QRW�OHDYH�XV�

�
$V�EHORYHG�FKLOGUHQ�RI�WKH�+HDYHQO\�)DWKHU��WKHUH�ZLOO�EH�WLPHV�ZH�PXVW�EH�GLVFLSOLQHG�

E\�+LP��DV�+HEUHZV������VD\V���)RU�WKH�/RUG�GLVFLSOLQHV�WKH�RQH�KH�ORYHV��DQG�FKDVWLVHV�HYHU\�
VRQ�ZKRP�KH�UHFHLYHV�´�%XW�HYHQ�LQ�WKLV��LW�LV�EHFDXVH�+H�ORYHV�XV��QRW�EHFDXVH�+H�LV�DQJU\�
ZLWK�XV��WKDW�ZH�H[SHULHQFH�+LV�GLVFLSOLQH����5HPHPEHU�LW�LV�RI�VXFK�LPSRUWDQFH�WR�*RG�WKH�
)DWKHU�WKDW�ZH�EH�UHDVVXUHG�RI�+LV�ORYH�WKDW�+H�JDYH�XV�WKH�+RO\�6SLULW��DQG�RXU�WH[W�WRGD\�
UHPLQGV�XV�RI�WKDW����)RU�\RX�GLG�QRW�UHFHLYH�WKH�VSLULW�RI�VODYHU\�WR�IDOO�EDFN�LQWR�IHDU��EXW�\RX�
KDYH�UHFHLYHG�WKH�6SLULW�RI�DGRSWLRQ�DV�VRQV��E\�ZKRP�ZH�FU\��³$EED��)DWKHU�´�7KH�6SLULW�
KLPVHOI�EHDUV�ZLWQHVV�ZLWK�RXU�VSLULW�WKDW�ZH�DUH�FKLOGUHQ�RI�*RG�´��*RG�WKH�)DWKHU�NQHZ�ZH�
ZRXOG�VWUXJJOH�ZLWK�WKLV���7KDW�LQ�WKLV�IDOOHQ�ZRUOG��ZLWK�HYHQ�RXU�RZQ�IDPLOLHV�WRUQ�DSDUW�E\�VLQ��
ZH�ZRXOG�QHHG�WR�EH�UHDVVXUHG�WKDW�ZKDW�ZH�H[SHULHQFH�LV�QRW�QRUPDO���%XW�WKDW�+H�WDNHV�RXU�
SDVW��RXU�KLVWRULHV��RXU�SUHVHQW�VLWXDWLRQV��DQG�ZHOFRPHV�XV�DQ\ZD\��7KH�6SLULW�UHDVVXUHV�XV�
WKDW�WKH�)DWKHU¶V�ORYH�LV�SHUIHFW��7KDW�SHUIHFW�ORYH�FDVWV�RXW�IHDU���6R�DV�WKH�6SLULW�JXLGHV�XV�LQ�
VDQFWLILFDWLRQ��RQH�PRUH�ZD\�+H�GRHV�WKLV�LV�E\�UHPLQGLQJ�XV�RI�*RG¶V�ORYH����DQG�RUFKHVWUDWLQJ�
WKLQJV����HYHQ�XVLQJ�GLIILFXOW�WLPHV����VR�DV�WR�SXW�XV�LQ�D�SRVLWLRQ�RI�IDOOLQJ�LQWR�DQG�H[SHULHQFLQJ�
*RG¶V�ORYH���+H�HYHQ�WXUQV�KDUG�WLPHV�LQWR�EOHVVLQJV�VR�WKDW�WKURXJK�WKHP�RXU�VHOI�UHOLDQFH�IDLOV�
DQG�ZH�FDQ�WKHQ�H[SHULHQFH�WKH�+HDYHQO\�)DWKHU¶V�ORYH�
�

7KHUH¶V�D�SDUDJUDSK�LQ�WKH�ILUVW�ERRN�RI�/RUG�RI�WKH�5LQJV����QRW�LQ�WKH�PRYLHV��VDGO\��
DERXW�WKH�ODQG�RI�5LYHQGHOO���³6XFK�ZDV�WKH�YLUWXH�RI�5LYHQGHOO�WKDW�VRRQ�DOO�IHDU�DQG�DQ[LHW\�ZDV�
OLIWHG�IURP�WKHLU�PLQGV��7KH�IXWXUH��JRRG�RU�LOO��ZDV�QRW�IRUJRWWHQ��EXW�FHDVHG�WR�KDYH�DQ\�SRZHU�
RYHU�WKH�SUHVHQW���+HDOWK�DQG�KRSH�JUHZ�VWURQJ�LQ�WKHP��DQG�WKH\�ZHUH�FRQWHQW�ZLWK�HDFK�JRRG�
GD\�DV�LW�FDPH��WDNLQJ�SOHDVXUH�LQ�HYHU\�PHDO��DQG�LQ�HYHU\�ZRUG�DQG�VRQJ�´����7KH�DXWKRU�RI�D�
EORJ�,�UHDG�UHFHQWO\�FRPPHQWHG�WKDW�WKLV�LV�D�SLFWXUH�RI�ZKDW�*RG�KDV�JLYHQ�XV�LQ�&KULVW���2XU�
DGRSWLRQ�LV�VXFK�WKDW�ZKLOH�RXU�WURXEOHV�DUH�QRW�IRUJRWWHQ��WKH\�KDYH�QR�SRZHU�RYHU�XV�QRZ���2XU�
DGRSWLRQ�IUHHV�XV�WR�OLYH�WKLV�ZD\���:H�DUH�IUHH�IURP�RWKHUV¶�RSLQLRQV��:H�DUH�IUHH�IURP�WKH�JXLOW�
RI�RXU�VLQ���:H�DUH�IUHH�IURP�KDYLQJ�WR�EXLOG�D�SHUIRUPDQFH�UHVXPp�WR�EH�DFFHSWHG���:H�DUH�IUHH�
IURP�WKH�FKDLQV�RI�IDPLO\�KLVWRULHV��WKRXJK�ZH�PD\�VWLOO�EHDU�WKH�PDUNV���
�

/DWHU�WKLV�\HDU�WKH�2OVRQ�IDPLO\�ZLOO�EH�DGRSWLQJ�D�EDE\�JLUO���7KHUH�ZLOO�EH�D�ORW�WKLQJV�
VKH�LQKHULWV�IURP�KHU�ELUWK�SDUHQWV��%XW�E\�YLUWXH�RI�KHU�DGRSWLRQ��VKH�ZLOO�KDYH�D�QHZ�QDPH��D�
QHZ�IXWXUH��D�QHZ�IDWKHU�DQG�PRWKHU��QHZ�EURWKHUV�DQG�VLVWHUV��D�QHZ�LGHQWLW\���$QG�VR�LW�LV�ZLWK�
DOO�&KULVWLDQV��DOO�DGRSWHG�FKLOGUHQ�RI�WKH�+HDYHQO\�)DWKHU���+RZ"��%HFDXVH�RI�RXU�MXVWLILFDWLRQ��
DQG�RXU�DGRSWLRQ�LQWR�*RG¶V�IDPLO\�
�
�
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2QH�PRUH�WKLQJ�IRU�WKRVH�LQ�WKH�VHFRQG�DSSOLFDWLRQ�JURXS��ZKLFK�LV�SUREDEO\�DOPRVW�DOO�RI�
XV��0D\EH�\RX�KDYH�WURXEOH�XQGHUVWDQGLQJ�*RG¶V�ORYH�EHFDXVH�\RX�DUH�VXUH�\RX�KDYH�QRW�GRQH�
HQRXJK�JRRG�ZRUNV�IRU�KLP�WR�ORYH�\RX���0D\EH�\RX�JUHZ�XS�WKLQNLQJ�\RX�RQO\�KDG�D�SODFH�LQ�
\RXU�IDPLO\�LI�\RX�GLG�WKH�ULJKW�WKLQJV��QHYHU�EURNH�WKH�UXOHV����RU�DW�OHDVW�QHYHU�EURNH�WKH�ELJ�
RQHV����DQG�EDVLFDOO\�HDUQHG�\RXU�IDPLO\¶V�DIIHFWLRQ�LI�WKHUH�ZDV�DQ\�WR�JLYH�LQ�WKH�ILUVW�SODFH���
0D\EH�\RX�ZHUH�DGRSWHG�DQG�JUHZ�XS�WKLQNLQJ�\RX�ZHUH�LQIHULRU�WR�D�QDWXUDO�ERUQ�FKLOG��0D\EH�
LW�ZDV�PRUH�WKDQ�MXVW�\RX�WKRXJKW�WKDW��PD\EH�LW�WUXO\�ZDV�WKDW�ZD\���0D\EH�\RX�KDG�D�VLEOLQJ�
GLVRZQHG�RU�FXW�RII�IRU�QRW�NHHSLQJ�³7KH�5XOHV´��<RX�DOZD\V�ZRUULHG�\RX¶G�EH�QH[W��0D\EH�\RX�
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Adopted'into'Freedom!
Romans'8:14,17'–'July'10,'2011'

'
I.'The'b________'of'our'adoption'
'
'
'
'
' Packer:(Justification(–(primary(and(fundamental(blessing(of(the(Gospel.(
( ( Adoption(–(highest(privilege(the(Gospel(offers!(
'
II.'The'b_____________'of'our'adoption'
!
' a.!!Not!slaves!but!________.!
!
!
!
!
!
! b.!!C________________!to!God!the!Father!(Abba!Father!)!
!
!
!
!
!
! c.!!Assurance!from!the!H______!S_____________.!
!
!
!
!
! d.!We!are!h_________.!
!
!
III.'The'b_______'(guarantee)'
'
' !
!
!
!
!
Application!
!
!
!
!
!
!
!
!



Scripture'Sheet'
7/10/11!

!
Romans'8:14,17'"For!all!who!are!led!by!the!Spirit!of!God!are!sons!of!God.!For!you!did!not!receive!the!spirit!of!
slavery!to!fall!back!into!fear,!but!you!have!received!the!Spirit!of!adoption!as!sons,!by!whom!we!cry,!“Abba!!Father!”!
The!Spirit!himself!bears!witness!with!our!spirit!that!we!are!children!of!God,!and!if!children,!then!heirs—heirs!of!
God!and!fellow!heirs!with!Christ,!provided!we!suffer!with!him!in!order!that!we!may!also!be!glorified!with!him."!
!
John'14:16,18,'26!"And!I!will!ask!the!Father,!and!he!will!give!you!another!Helper,!to!be!with!you!forever,!even!the!
Spirit!of!truth,!whom!the!world!cannot!receive,!because!it!neither!sees!him!nor!knows!him.!You!know!him,!for!he!
dwells!with!you!and!will!be!in!you.!I!will!not!leave!you!as!orphans;!I!will!come!to!you.”!26!“But!the!Helper,!the!Holy!
Spirit,!whom!the!Father!will!send!in!my!name,!he!will!teach!you!all!things!and!bring!to!your!remembrance!all!that!I!
have!said!to!you."!!
!
Gal'4:6,7!"And!because!you!are!sons,!God!has!sent!the!Spirit!of!his!Son!into!our!hearts,!crying,!“Abba!!Father!”!So!
you!are!no!longer!a!slave,!but!a!son,!and!if!a!son,!then!an!heir!through!God."!!'Eph.'1:3,6!“Blessed!be!the!God!and!
Father!of!our!Lord!Jesus!Christ,!who!has!blessed!us!in!Christ!with!every!spiritual!blessing!in!the!heavenly!places,!
even!as!he!chose!us!in!him!before!the!foundation!of!the!world,!that!we!should!be!holy!and!blameless!before!him.!In!
love!he!predestined!us!for!adoption!as!sons!through!Jesus!Christ,!according!to!the!purpose!of!his!will,!to!the!praise!
of!his!glorious!grace,!with!which!he!has!blessed!us!in!the!Beloved."!
!
1'John'3:1a!"See!what!kind!of!love!the!Father!has!given!to!us,!that!we!should!be!called!children!of!God;!and!so!we!
are."!
!
Luke'15:16,24!"And!he!was!longing!to!be!fed!with!the!pods!that!the!pigs!ate,!and!no!one!gave!him!anything.!But!
when!he!came!to!himself,!he!said,!‘How!many!of!my!father’s!hired!servants!have!more!than!enough!bread,!but!I!
perish!here!with!hunger!!I!will!arise!and!go!to!my!father,!and!I!will!say!to!him,!“Father,!I!have!sinned!against!
heaven!and!before!you.!I!am!no!longer!worthy!to!be!called!your!son.!Treat!me!as!one!of!your!hired!servants.”’!And!
he!arose!and!came!to!his!father.!But!while!he!was!still!a!long!way!off,!his!father!saw!him!and!felt!compassion,!and!
ran!and!embraced!him!and!kissed!him.!And!the!son!said!to!him,!‘Father,!I!have!sinned!against!heaven!and!before!
you.!I!am!no!longer!worthy!to!be!called!your!son.’!But!the!father!said!to!his!servants,!‘Bring!quickly!the!best!robe,!
and!put!it!on!him,!and!put!a!ring!on!his!hand,!and!shoes!on!his!feet.!And!bring!the!fattened!calf!and!kill!it,!and!let!us!
eat!and!celebrate.!For!this!my!son!was!dead,!and!is!alive!again;!he!was!lost,!and!is!found.’!And!they!began!to!
celebrate."!!
!
Mark'14:36!"And!he!said,!“Abba,!Father,!all!things!are!possible!for!you.!Remove!this!cup!from!me.!Yet!not!what!I!
will,!but!what!you!will.”"!!
!
Phil.'1:29!"For!it!has!been!granted!to!you!that!for!the!sake!of!Christ!you!should!not!only!believe!in!him!but!also!
suffer!for!his!sake…"!
!
Is.'43:1,2!"But!now!thus!says!Yahweh,!he!who!created!you,!O!Jacob,!he!who!formed!you,!O!Israel:!“Fear!not,!for!I!
have!redeemed!you;!I!have!called!you!by!name,!you!are!mine.!When!you!pass!through!the!waters,!I!will!be!with!
you;!and!through!the!rivers,!they!shall!not!overwhelm!you;!when!you!walk!through!fire!you!shall!not!be!burned,!
and!the!flame!shall!not!consume!you."!!Gal.'5:13!"For!you!were!called!to!freedom,!brothers.!Only!do!not!use!your!
freedom!as!an!opportunity!for!the!flesh,!but!through!love!serve!one!another."!1'Jn.'4:18,19!!“There!is!no!fear!in!
love,!but!perfect!love!casts!out!fear.!For!fear!has!to!do!with!punishment,!and!whoever!fears!has!not!been!perfected!
in!love.!We!love!because!he!first!loved!us."!!Mt.'6:26!!"Look!at!the!birds!of!the!air:!they!neither!sow!nor!reap!nor!
gather!into!barns,!and!yet!your!heavenly!Father!feeds!them.!Are!you!not!of!more!value!than!they?"!!Mt.'10:29,31!!
"Are!not!two!sparrows!sold!for!a!penny?!And!not!one!of!them!will!fall!to!the!ground!apart!from!your!Father.!But!
even!the!hairs!of!your!head!are!all!numbered.!Fear!not,!therefore;!you!are!of!more!value!than!many!sparrows."!!
Deut.'31:8!!"It!is!Yahweh!who!goes!before!you.!He!will!be!with!you;!he!will!not!leave!you!or!forsake!you.!Do!not!
fear!or!be!dismayed.”"!!Heb.'12:6!!!"For!the!Lord!disciplines!the!one!he!loves,!and!chastises!every!son!whom!he!
receives.”!


